Willow Lane Industrial Estate




INTRODUCTION

The Willow Lane Action Group has consulted the businesses on the estate and found a large amount of

Much still needs to be done
support for the proposal to create a Business Improvement District (BID) for the estate

The number of companies

supporting the Willow Action

Group financially has grown

since its inception as has its There is great concern that the Willow Lane bridge has been closed for some years for safety
achievements. It is sensible for reasons and access onto the estate has become more difficult. There is a need to press for

this activity to be formalised, repairs to be made and to maintain the business voice on other issues facing the estate.
its activities to be expanded to

deal with the matters which are
concerning those people on the
estate and for the costs of that to
be borne by all those who benefit.




ACHIEVEMENTS

CCTV and other improvements

WHAT IS A BID

BID stands for Business Improvement District

The Willow Lane Industrial
Estate BID area is shown
on the map on page 6.




THE BID AREA MAP

The BID map to the right shows the
designated area marked out with

a black thick line. All businesses
within the marked out area will be
affected by the BID levy.

BID PROPOSAL

To stay competitive we need to improve and maintain our business environment.
The proposal recommends improvements in the following areas:

Attendance at the
Safer Neighbourhood

e Continue to lobby Team Meetings

for the reopening
of the bridge

Waste control and
recycling intiatives



The BID levy is based
on rateable value.

There will be 5 bands of rateable
values with a minimum contribution
levy of £100 per annum up to a
maximum of £700 per annum. There
will be an inflationary increase
figure of 2% applied each year,
which applies to the annual BID
levy and not the rateable values.

The BID levy will be due on 1st July
each year, payable in full, and will
be collected by London Borough of

Merton on behalf of the BID company.

The levy will be put into a ring-
fenced BID Revenue Account.
These funds will then be
transferred to the BID Company.

No VAT will be charged
to the businesses.

1 The BID levy is payable
i for every separately

rated building (called
a hereditament).

The Willow Action Group
committee will plan to
seek grants from the LDA
for suitable projects.

Rateable Value:
Up to £10,000
£10,001 to £30,000
£30,001 to £50,000
£50,001 to £100,000
Over £100,000

BID Levy per annum:
£100
£250
£350
£500
£700



EXPENDITURE MANAGINGTHE BID

There will be a five year budget, but money will only be spent after consultation with businesses A separate BID company will be formed to administer the BID

Estate Coordinator/Office
Improvements of Estate CCTV System
BID and Collection Costs

Small Projects

Bridge Fund

Contingency




YOUR VOTE COUNTS

The estate businesses have the opportunity to vote in a formal ballot

Steps in the ballot process:

Merton Council will issue a Notice
of Ballot on 15 March 2009

Merton Council will send out
ballot papers on 1 April 2009

Close of ballot 5pm on 5 May 2009

AYES VOTE

To establish a BID the ballot will need to satisfy two tests

The ballot result will be
announced on the evening
of 5 May 2009 and publicised
on the SOLOMAN website
the following day:




CONSULTATION

We have consulted businesses in a number of ways and will continue to do so

At a Willow Action Group committee
meeting in August 2007 they voted

unanimously in favour of a BID process.

In August 2008 a closing ballot date of 5
May 2009 was agreed by the committee

and London Borough of Merton.

13 businesses responded with
very high support for the BID.

MORE DETAILED INFORMATION ABOUTTHE BID
Go to the SOLOMAN website www.soloman.co.uk/BID
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